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HEOREAE S OEASEEOEEMRIL 27 B M E2->TREY . OECD M¥EE O
EXIBAERT (21T HH) OFTIE 13 FEHOKETH S,

OECD IR EOMERMNREHTHOFTIX, yo 7T v Aa, =a—=a—7 v K%
SEGHIC, ATEIFRA TR OEE S O EAEEHOE MK &2 LE > 728 HTi 0% < A8, K
WOFHEH S OESEETHOEEME A2 LA > TWAIEN, AXRTasT 0 bERAOES
FEEHOEEMME EZ BE -7,

(1)  OECD ¥ EOFE I SA T ORMEM S OES(EEHOESHEHBICONTRD &
R 2T M L 72> Tl Y | BEE ) PAMIASE T 13 fir, AR FHSHR T 11 fLoKk
Y¥TH5, OECD MBEEORAGEE T O EAid == —3—2 (E /) P#E T
103 | H, HI% 100 & L= FE%0s 381.7, 2 FAIGHA% < 81 | 7M. [ 302.8) .
Y Ry (93 EHM. A 347.7, AR C 87T 5 M., A 322.6), 77
A3 (105 B, [ 391.1, #ARAHGHAE T 83 m M, [ 310.3), NV (64 &
JiFL R 237.1, ARARGHAR T H9 E M, [W216.4), 777 70 b (45 BT,
[ 167.9, ABMGHE T 44 5 M, A 160.9) L L TH, O TOHADE
BRI T oV EEBDEVWE D, (2, M6, KT7-1)

Elo. TYT OEHE L O T, REOESEZHORT DO EmWEE (97
B, [F360.5) v HAR—/ (70 E M, [ 259.4) OFAHSOESETH
DS S F I O RS OEAEEHOEEME L W E o TWn5, (£ 2,
% 7-2)

(2)  OECD MEEOMENGHTORTIX, =a—a—2, v Ry 770y
2@, N 7T 70 M E | RiEFRA T H R OFR AU O Mg & EElo 72
BT, S SHICHAOREM S OESMEE & OKENIER L TV D, 228, Al
FFHE CIEHROESME Z FR->72AF a7 4 THARERAE TR OFHAE
S OFEEMEEZ ERl>7-, (X6, X8)

Fio, TUTHMTEOF TIE, SRMICIIETELS OFEEME & RO
ROETAME & ORI N LT D, B L, AEFEA CHR O R A LS O E Tl
Z bRl 728 D 9 B v HR—)VITA RO TITHR AR & ORRZEITH BTN L
70, BETIE S BICHEAOFER S OEEME & OKZENERL TS, (K 7-2)

3 1995 4FE~2005 D E2FRTH OFFEH S OEEMEOHEE 2 B D & He KD
TS DE M T LTV D D% LT, BCKO FZEHRH O A S O£ 4
ix, &kE LT EREBICH D, (K9)

(4 REEZOMETMHE L ETREORBGREZ L2 & ORI A RIEEN
AT LA~ PR S WENEBMFE A 0 2 & 3005, (2, X 10)
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Oy LR USKJL 132.00 255,000 33,660,000 1247 144
LI5S A3 USKJL 132.00 800,000| 105,600,000 391.1 148
725292)Lk 1—0 140.13 323,500 45,331,085 167.9 90
~JILY 1—0 140.13 130,000 18,216,510 675 70
=/JLIL USKJL 132.00 275,000 36,300,000 134.4 84
AxadTq ~y 18.44 1,620,000 29,864,700 110.6 100
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E8FEEHDEEME
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JYavtiL 1—QA 137.67 200,000 27,534,000 99.5 100
Oy HILR USK/L 104.71 255,000 26,701,050 98.9 144
YL IS5 R0 USKJL 104.71 800,000 83,768,000 310.3 148
I25292)Lk 1—Q0 137.67 323,500 44,536,245 160.9 90
LY 1—QA 137.67 130,000 17,897,100 64.7 70
RIJLIL USKJL 104.71 275,000 28,795,250 106.6 84
AET O T4 Ry 9.37 1,620,000 15,179,400 575 100
—a2—3—% USEKJL 104.71 780,840 81,761,756 302.8 93
A—O5F NZEJL 7491 375,000 28,091,250 99.8 140
/%Y 1—0 137.67 435,000 59,886,450 216.4 90
E5EEHDEEME
FUOTEDHT | BEHEAM | ABHEE | EEEE) (M (3B (m)
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AHE A - 27,100,000 27,100,000 100.4 60
H>8%0 USK/L 104.71 67,500 7,067,925 26.2 90
i USKJL 104.71 178,000 18,638,380 69.0 170
= NTKJL 3.32 7,450,000 24,734,000 91.6 100
ERXHD USKJL 104.71 104,325 10,923,871 405 75
D7 T—I)L | Uy 27.56 225,000 6,199,875 23.0 88
A=y IN—Y 272 1,750,000 4,751,250 17.6 70
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7491 34 2509 29.9
137,67 39 5369 63.9
64.02 39 2478 295
1343 600 8,056 95.9
- 8400 8400 1000
104.71 90 9424 1122
- 4.200 4200 50,0
104.71 19 1958 233
104.71 34 3560 424
332 7.985 26,510 3156
10471 _ _ _
2756 37 1020 121
272 3,000 8,145 97.0
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2005 Cap Rate
Cap Rate
Cap Rate
Cap Rate
2003 2005
5.71% 5.83%
6.13% 6.00%
7.84% 7.79%
7.32% 7.32%
6.74% 6.78%
Cap Rate
Cap Rate
5
2005 2003 2005 | 2003 || 2005 2003 2005 2003 2005 2003
4 5k 4 5%  5.0% 5 0% 5.5% 6.5%] 4.5% 5. 5% 4.5% 5.5k
7.0% 7.0%]  7.0% 7.0%[  7.0% 7.0%]  6.5% 6.5%| 5.5% 5.5%
10.0% 10.0%| 10.0%| 10.0%[ 9.0% 9.0%] 7.0% 7.0%]  7.0% 7.0%
6.0% 6.0% 6.0% 6.0%[ N/A N/A 7.5% 7.5%]  7.5% 7.5%
7.0% 7.0%]  7.0% 7.0%[  8.5% 9.0%]  8.5% 9.0%
N/A N/A N/A N/A 8. 0% 8.0%| 8.5% 9.0%| 7.5% 7.5%
N/A N/A N/A N/A 8.5% 9.0%] 8.5% 9.0%
2.8% 1.6  4.8% 2.4  8.0% 9.0%] 8.0% 9.0%
8. 0% 8.0%| 8.0% 8.0%|| 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
3.2% 3.8%| 4.3% 4.6%[ 7.5% 8.6%| 7.5% 8.2%| 7.5% 8.0%
8.0% 6.0% 8.0% 8.0%[ 10.0% 7.0%] 10.0% 7.0%] 11.0% 12.0%
1 4.6% 5.2%]  4.8% 6.3%  7.5% 8.0%] 6.0% 6.5%]  4.5% 4.5%
2 4 6% 5.2%]  4.6% 5. 20 7.3% 8.0%]  6.0% 6.5%]  4.4% 4.5%
3 4.8% 6. 6.5% 7.0%
3.1% 4.5%  3.7% 5.5% 5.8% 7.0%] 5.0% 6.5%] 4.8% 6.0%
4.5% 4.5% 4.5% 4 5% 6.0% 6.0%] 5.5% 5.0%]  5.0% 4.5%
4.5 4.5 6. 0% 5.5% 5. 0%
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
13.0%]  N/A 13.0%] N/A 13.0% N/A 13.0%]  N/A 10.0%]  N/A
6.0% 9.0%]  7.0% 9.0%[  8.0% 9.0%]  8.0% 9.0%
4. 0% 4.0%]  2.8% 2.8%[  6.5% 7.0%]  6.5% 7.0%]  6.5% 6.5%
N/A 4.8% N/A 4 8% N/A 7.5%] N/A 7.5%] N/A 7.5%
5.0%]  N/A 5.6%  N/A 8.8% N/A 8.5%]  N/A 10.0%]  N/A
6.0% 6.0% 6.0% 6.0%| 5.0% 5.0%] 5.0% 5.0%| 5.0% 5. 0%
2.7%]  N/A 2.6%]  N/A 4. 3% 3.0%]  3.8% 3.0%  3.9% 3.0%
4.6% 4.6 5.5% 5.5ﬂ| 8.3% 8.3%] 8.3% 8.3%] 8.0% 8.0%
9.0%| 7.5 10 10.0% 9 11 11.0%/10.5 12.5 | 10.0%| 8.5 10 9.0%| 7.5 9
3.5% 4.0%]  3.5% 4. 0% 7.3% 8.0%] 6.8% 7.5%
5.3k 5.5% 5.5% 7.0%] 10.0% 11.0%4]  8.0% 9.0%] _ 8.0% 9.0%
1 2 3
2005 2003
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